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Govt getting ready to sell IDBI Bank,
may keep some stake: Top official

in IDBI Bank, has 49.24 per
cent shareholding, while the
Central government holds
another 45.48 per cent

The Centre will come
out with an expression of
interest (EQI) for the sale of
IDBI Bank by the end of March
but may not offload its entire
stake in the bank in one go,
Department of Investment
and Public Asset Management
(DIPAM) Secretary Tuhin Kanta
Pandey said.

The government will also
file the Draft Red Herring
Prospectus (DRHP), or the
primary prospectus, of Life
Insurance Corporation (LIC)
with the market regulator next
week, and expects to list it on
stock exchanges by the end of
the financial year.

LIC, which currently
holds management stake

stake in the bank. The non-
promoter shareholding in the
bank currently stands at 5.29
per cent. “We had detailed
consultations with the Reserve
Bank of India (RBI) and have
worked out the process. There
are licences involved and we do

not want any uncertainty after
the financial bids are placed.
We plan to sell LIC's and the
government’'s stake together
and the LIC's management
control will be passed on. But
not the entire (stake) may
go,” Pandey told The Indian
Express.

The sale of IDBI Bank
will be the first such case
of “voluntary discovery” of
the buyer through an open
bidding process; in similar
cases, banks have been sold
to buyers only under distress
situations. “So far RBI has
been doing it in a distress
situation using their powers.
But here, it will be a voluntary
discovery of a buyer through

an open bidding process. Such
a thing has not taken place so
far. This is the first instance,”
Pandey said.

The entire stake, however,
may not be offloaded at one go
as the new bidder will have to
infuse fresh equity into IDBI
Bank, he said, adding that the
bidder may choose not to pay
off the government and LIC’s
shareholding. Asked whether
the government would sell at
least 51 per cent stake, Pandey
said that it did not matter as
the voting shares in case of
banks were capped. “In case
of banks, the voting shares are
capped at 26 per cent. So even
if we have b1 (per cent stake),
the voting is capped.

Strong Tremors

Felt In Delhi, Noida,

J&K After Earthquake In Afghanistan

New Delhi: Tremors were felt in Jammu
and Kashmir, Delhi and nearby cities this
morning after a magnitude 5.7 earthquake
with its epicentre in the Afghanistan-Tajikistan

border region was reported.
Some residents in Uttar Pradesh's No
tweeted the ground shook for at least 20

seconds. People in Delhi also tweeted they

felt the tremor.

"l thought my head is spinning and
started to shut my eyes when suddenly
| looked at the fan and realised it's an
earthquake. Strong tremors felt
for about 25-30 seconds in Noida,"
Shashank Singh, a resident of the
city neighbouring Delhi, tweeted.

The National Centre for
Seismology tweeted the
earthquake of magnitude 5.7
¥ occurred at 9:45 am at the
Afghanistan-Tajikistan border
region. The depth of the
earthquake was 181 km, it said.

Prime Minister Narendra Modi
called the Jammu and Kashmir Lieutenant
Governor to ask about the situation in the
Union Territory after tremors were felt,
government sources said.
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We need someone 'honest’ at top
in Punjab: Navjot Singh Sidhu

Days before the Congress is to take a call on its
CM face, PCC president Navjot Singh Sidhu on Friday
said Punjab needed someone “honest” at the top who
could make a difference.

Sidhu said the real fight was to choose between
mafia and Punjab. “People feel deceived. They want a
change. Not given an honest choice, voters will select
another option (party),” he said. The PCC chief argued
that to “resurrect” Punjab, a road map was needed and
more importantly, a person who could implement that.
“Your destiny depends on what or who you choose.
It is choice, not chance, that ’
determines your destiny. [
The policy-driven road map
is there, but the question
is who will implement it.
It all depends on the CM,
who should have the moral
authority and ethics to make it happen. If one at the
top is part of the land, sand or liquor mafia, he can
never implement the agenda,” he said. Sidhu said the
Congress high command had to live up to its legacy of
attaining Independence for the country and providing it
the Constitution. He said he was confident the decision
(on CM face) would be taken while keeping Punjab’s
interests and mood on mind. Asked if he would accept
the party’s decision, Sidhu said: “There is no question
of my accepting it or not. The voice of the people is the
voice of God.” Addressing his supporters on Thursday
evening, Sidhu had claimed that the “people sitting at
the top wanted a weak CM, someone who danced to
their tunes”.
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‘It's shocking... will protest’: Smriti

targets CM over liquor policy

Irani said that the BJP
would continue its protest
until the policy is withdrawn.
“The Kejriwal government
has given a message to
the society, that it is ready
to go to any lengths for
profit. | want to ask the AAP
government who will be
answerable for families that
will be destroyed in this
quest... if money earned
through liquor can ever help
in development,” she said.

Deputy Chief Minister
Manish Sisodia had earlier
said that liquor shops have
not increased in Delhi — in
2015 there were 850 liquor
shops, and under the new
excise policy, only 501 were
opened.

Union Minister Smriti
Irani Friday targeted the
Delhi government’'s new
excise policy and said it
was “shocking that liquor
vends were being opened
near schools and religious
places”. Speaking at a virtual
rally organised by the Delhi
BJP, she claimed that Chief
Minister Arvind Kejriwal, “the
leader who talked of Swaraj
and wrote in his book about
picketing liquor shops and
shutting them down, was
now exploring opportunities
to open liquor shops in each
ward”. Months before the
MCD elections in the capital,
the Delhi BJP has been
protesting against the new
liquor policy.
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